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Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
REP/VMP Revenue Requirement

Annual Rate Changes
CV 2014 Actual

Actual Actual Actual Actual Actual Actual Actual Actual
7/1/2008 7/1/2009 7/1/2010 7/1/2011 7/1/2012 7/1/2013 6/1/2014 5/1/2015

(a) (b) (c) (d) (e) (t) (g) (h)
Annual Incremental Rate Adiustments

I REP/VMP O&M Adjustment Factor $0 $1 13,832 $1,047,770 ($758,113) ($295,207) ($52,081) ($275,840) $35,166
2
3 REP Capital Program $165,840 $75,740 $163,663 $102,941 ($18,005) $125,829 $38,716 $381,523
4
5 Total for Fiscal Year $165,840 $189,572 $1,211,433 ($655,172) ($31 3,213) $73,748 ($237,125) $416,689
6
7 Tennination ofPrior Period O&M Recovery $0 $0 ($1 13,832) ($1,047,770) $758,113 $295,207 $52,081 $275,840
8
9 Net Change in Recovery $165,840 $189,572 $1,097,601 ($1,702,942) $444,900 $368,955 ($185,044) $692,529

Notes:
Line I From Page 2 of3, Line 13
Lme 3 From Page 3 of 3, Line 58
Line 5 Line I + Line 3
Line 7 - Line 1 of Prior Year
Line 9 LineS + Line 7
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Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities

REP/VMP O&M Adjustment Factor

Computation of Annual Revenue Requirement
CV 2014 Actual

Incremental VMP and REP O&M Spend

I Actual VMP and REP Program Spending
2
3 Amount Subject to Proposed Recoveiy

5 Amount Subject to Recovery
6
7 VMP and REP Dase Spending Level ______________________________________________________________________________________________

9 Total Revenue Requirement

10
it Less Reimbursements from FairPoint Communications
12
13 Total Incremental Revenue Requirement for Adi. Factor

14 _______________________________________________________________________________________

15 Total O&M Recovery

Actual Actual Actual Actual Actual Actual Actual Actual
F~’ FY FY FY FY FY CYS CV

2008 2009 2010 2011 2012 2013 2013 2014
(a) (b) (c) (d) (e) (1) (f) (g)

$2,169,258 $1,477,916 $2,556,530 $1,245,985 $1,467,486 $1,560,973 $1,055.86 I $1,395,166

$1,950,000 $1,473,832 $2,556,530 $1,552,000 $1,556,000 $1,721,585 $1,238,200 $1,395,166

$1,950,000 $1,473,832 $2,556,530 $1,245,985 $1,467,486 $1,560,973 $1,055,861 $1,395,166

$1,950,000 $1,360,000 $1,360,000 $1,360,000 $1,360,000 $1,360,000 $1,020,000 $1,360,000

$0 $113,832 $1,196,530 ($114,015) $107,486 $200,973 $35,861 $35,166

$0 $0 ($148,760) ($644,098) ($402,693) ($253,054) ($311,701) $0

$0 $113,832 $1,047,770 ($758,113) ($295,207) ($52,081) ($275,840) $35,166

I $1,950,000 $1,473,832 $2,407,770 $601,887 $1,064,793 $1,307,919 $744,160 $1,395,166

Notes:
Line I Actual VMP and REP program spending, excluding FairPoint Comusunications reimbursements.
Line 3 Approved CYS 2013 program budget pursuant to the Company’s February 2013 plan submission.
Line 5 Lesser of Line 1 and Line 3.
Line 7 VMP and REP base spending level per Merger Settlement Agreement in Docket No. DG 06-107.
Line 9 Line 5 minus Line 7.

Line II Reflects reimbursements related to vegetation management expenses from FairPoint Communications.
Line IS Line 9 plus Line II.
Line IS Line 5 plus Line II.
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Docket No. DE 18-
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Liberty Utilities (GraniteSt’ate Eleetrie) Corp. dOria Liberty Utilities
REPIVMP Revenoe Reqoiremeot

Computation of REP Revenue Requirement
CV 21)13 Actual

Rr,ioed Rrvjoed Revised Rev iued Re, ioed Ache,) Acloa) Acl,ral
FY FY FY FY FY FY CYS CV

2)9)01 ~584 2)11)) ~ 21)12 2842 2)113 3514
(a) (b) (c) (d) (e) (I) (g) (g)

Deferred Tax Calculation
I RhpprogcooArnmatSprod $950.00)) 5509.09(9 $076,243 $6I0,835 $390,259 5545.916 $416,755 52.20)859
2 Couo,larioesEPProgramSparES $950,000 $1,450,001) 02.326.243 02.937.078 $3,335,317 $3.S8).233 $4,297,988 06.499.887

4 BookDeprecioliooRale)o) 3.70% 3.72% 3.71% 3.73% 3.72% 3.33% 3.72% 3.72%
5 FEDERAL Violage Year Ton Depreeia)iorr
6 FY 20055peed $429,857 039.0)0 $36.00) $33,379 $30,872 $28,599 0)4,858 $19,810
7 FY 2069 Speed 0338)56 $12,139 $11,227 $10,387 $9,606 $4,999 $6,665

FY 2010 Speed $550,022 $24,467 $22,630 521)936 $111,892 $14,822
9 FY2OII Spend $401,705 $9,685 $8,958 $4,662 00,2)5
10 FY 2012 Speed $377,529 $2,960 5)544 $2,039
II FY 2013 Speed $532,964 011.9(11) $15,867
12 CYS 2013 Speed 52 (2.775 $5,861
IS CY2Ol4Speod $0
14 Arena,) Tax Dcprecialioo $429,887 $377,106 $098,542 $550,778 $450,902 04)19,992 $261,627 $70,999
IS Croro/a)iveTaxDeprecia6on $229,087 $807,053 $1,405,295 $1,956,073 $2,400,975 $2,810,967 $3,072,594 $3,145..5’)5
16
17 STATE Vinloge Year Tax Dnprccivrlioir
IS FY 2005 Speed $334.99) $46,127 $42,661 $39,499 $36,504 $33.77)) $17,508 $23,425
19 FY2009 Speed $176,311 $24,277 $22,455 $20,773 $19,213 $9,900 $13,330
20 PY 20)0 Speed $223,801 548.935 $45,261 $41,872 $21,784 $29,045
2) FY20)) Spend $199,162 $30,854 $28,538 $14,890 $19,800
22 FY 20)2 Spend $181,087 $19,837 $10,320 $13,761
23 FY 20)3 Speed $179,810 $20,390 $27,193
24 CYS2O)3 Speed $8,791 $11,721
20 CV 20)4 Speed $82,571
26 Annua)TasDeprccia)ion $334,991 $222,438 $290,742 $510,320 53)4,480 $323,039 $103,706 $220,846
27 Cooer(e(ineTaxDeprecra(ioo $534,991 $557,429 $848.17) $1,158,492 $1,472,971 $1,796,010 $1,099,716 $2,120,562

29 Sook Depreei0900 $35.15)) $53,940 $86,304 $109,615 5)243)74 $129,109 $119,933 $181.43))
3)) Couodaflxe SookDepreciarion $35,155 089.1)90 $175,394 $285,039 $409,113 $538,222 $698,105 $839,585
31
92 BooieTaxTinrar(Fe&rel) $394,737 $717,963 $1,299,901 $1,671,034 $1,997,862 $2,272,745 $2,414,459 52.304.01)5
39 less DrfcrrcdT,xResrrxe(Sla(c) 525.456 039.509 $97,186 574243 090.425 519)6.9)2 $405,533 $105,585
34 NnlBOokIfaxTiorar(Pedenrl) $369.25) $670,194 $1,172,715 $1,500.70! 01,9)17.435 $2,169,853 $2,308,906 $2,195,125
33 Elfeclise Tax Rare (Federal) 35.00% 35.00% 39.09% 35309% 33.00% 39.0(9% 35.00% 59.00%
36 Deferred Tax Recnrve(Fndero() $129,238 $237,354 $410,450 $058,877 $667,602 $758,041 5808.117 $768,204
37 Bookrl’axTiorar(Sfere) $259.84) $460,339 $672,778 $873,453 $1,063,859 $1,257,788 $1,241,561 $1,280,977
38 Elfec)ive Tax Rare (S00n) 8.50% 8.50% 8.50% 8.50% 8.50% 8.50% 8.50% 8.50%
39 DeferredToxRecerve (Slab) $23,486 $39,809 057)86 $74,243 $90,428 $106,912 5)05.935 $108,883
40 ‘SOTALDeferredTanhrserve $454,721 $277,163 $467,639 $633,120 $758,030 $564,953 $913,651) $877,177
4)
42 Rate Bare Calun)ation
43 Fkoo lrrSrrnice $930,010) 51.45)1.01))) $2,326,243 $2,937,878 $3,335,317 $3,881,233 $4,297,980 $6,499,887
44 Aeeonor)aredSookDepreciarioo ($35,130) ($89.09))) ($175,394) ($295,039) ($409,113) ($330,222) ($658,155) ($839,389)
45 DeferredTa.xRruerve ($154,724) 95277163) 90467.630) ($633,120) ($738,090) ($864,933) 15913.6901 10077177)
46 YcarrEedRabeBase $760,126 $1,083,747 $1,683,213 023)18.919 $2,168,174 52,4783)37 $2,726,183 04,783425
47
48 Rc9c88~ BcU5)86mcnS,~5k)5!8Si5S
49 YeorEedRa(cSosn $700,126 $1,005,747 $1,683,333 $2,018,919 $2,165,174 $2,478,057 $2,726,183 $4,783,125
50 Pro-Tax ROE 11.91% 11.91% 11.91% 11.91% 11.91% 11.91% 11.5)39 11.51%
0) RrorrrraedTaxcn $90,515 $1294101 $200,435 $2419.4))) $258,183 $295,054 $313,753 $550,338
52 BookDepreciraiorr $35,190 $53,940 $86,304 $100,649 $124,074 $429409 $119,933 0)5)130
93 PropeovTanro(b) 4.12% $21,773 $27,218 $66,670 $89,904 $110,318 $118,343 $149,961 0233.904
94 Areora) RcscrroeRrqrrirerrraro $447,438 02)11.209 $353,415 $439.96)) $492,375 $542,536 $583,649 $963472

Crroorla(ive Prior Period flarrrge for
Repairo Tax DedocI & Borros

55 Drpreciariorr (FY08 - 14) (0) ($73.47)) $2,397
56 Adjorled Armoal Rcverroe Rnqoirerrrarr( $147,438 $210,209 $353,419 $439,060 84)9)04 $544,933 $383,049 5965)72
57
98 AosorilRaSe.rSd’srrt,rrent 7/1/2805 7/1/2)1)19 7/1/2)118 7/1/2)111 7/1/2)112 7/1)2013 6/1/21)14 5/1/2815
59
60 lrsererrnok) Amoral RabeAdjaororar/ 8447,438 $62.77) 5)43,205 $86,945 (52)1,836) $129,829 538,7)6 $381,523
61
62
63 lnrnutnd Canilal Strnetrrre Ic) WeiglOed
64 RaOo Rare Role Pro Tax
65 LorrgTeorrDebl 5)1.011% 7.54% 3.77% 3.77%
66 Cono,mrr Eqoi9 50.1)0% 9.67% 4.84% 814%
67
68 1)0)109% 0.61% 11.91%
69
70 1loorlS6riikeL$l81~Id) WeiglUed
7) )Solio Rare Rare PreTax
72 LorrgTeurrDebr 45,1)0% 5.93% 2.08% 2.60%
73 Cerrorroo Eqoily 50,1)0% 9,50% 5.23% 8.83%
74
70 109.00% 7.93% 11.51%

(a) Aelna) Cabeedar Year Cerrqroo6e Drpreeiariorr rare for dixloibo)iOrr peeperby.
(b) Aclrra) Caberrdar Year nIna of rroorieipal lax experoe 10 Ire) plan) in Service.
(c) Capila) nlroclore perMerger SellIroran) in Decke) 0006-107, ExIribil I, Secliorr 3(c).
(d) Capira) nrorc)roe per Role Care Scllberrrara irr Docker DE 13-063, Alraehoranr A, Schedr,(r IS.

(e) Chooge irs Rereorre Roqrrireorrrl for Repeiro Tax Dedoclien and Bororx Depreciariorr
7/1/21)08 7)1/201)9 7/1/2811) 7/1/2811 7/1/21)12 FY13 Total FY13 Total FY14 Total

.1 )rrarenrarrba) Amoral Rare Adirurnrar,( perLirra 58 $147,438 $62,771 8443.203 $86,545 ($291,856) $125,829 $38,716 $381,323

.2 Aopreoioosbr Filed $140,814 $61,753 $141,182 $84,903 (0)0.095)
.3 FY13 ChgforhepairsTax Ded,reriorr& Bores Depreeiafrrr $624 51.11)8 82.023 $1,589 ($9,850) $2,397 $4,170 $7,323

FROMFY 2012 0EF/VMFF)LING 7/1/2)1)18 7/1/2)8)9 7/1/2)1111 7)1/2)111 7/1/2812 7/2/2)112 7/3/2012 7/40812
.4 Irrorerrenbal Aronal Rare Ad)orrmera 0)40.8)4 $61,783 8411,102 $84,963 (018,9)03) ($18,004) (0)8,003) ($181012)
.5 AxFreviorulyFilrd 5)65.840 $75,740 $163,663 5102.941
.6 FY12 C)9) for Repairs Tax Dedoclior, A Bores Deprecialrorr (0)9.5261 ($13,986) ($22,401) (0)7.978) ($73.47)) (8427.916) ($241,846) ($461,211) 01 3



Lilrerty Utilities (Granite State Eteetrie) Corp. ti/h/a Liberty Utilities
Docket No. BE 13-

Schedule IIMT-1
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Liberty Utilities (Granite Stole Electric) Corp. d/lr/u Liberty Utilities
REPIVMP Revenue Requirement

Calculation of REP Tax Delrreeiatios 21)1)8 - Per Tan Return

Using Copilot Retsuirn Ton Return Rote

(a) (b) (e) (d) (e) (I) (g> (h)
2th)8 ~O$ ND)) 7flfl ~$il 21113 ~y5~

I Capital Repairs Dccb)clioo
2 PlanI Addiliota
3 Capital Repairs Deduction Rate _____________

4 Capital Repairs Deduction

6 Bonito Depreciation
7 Plant Addilioto
S Leso Capital Repaies Deduction _____________

9 Plant Additioto Net of Capital Repairs Deduction
II)
II Perceto of Plant Addilionu Eligible for Bonus Depreciation April 2007 - December 21107 _____________

12 Plant Addilioto Eligible forfloous Deprnciatiot April 2ll)t7 — Doectttbcr 21107

IS Bonun Deprcciatiot raIn April 2007— Dncetnbee 2007 _____________

14 Bot)tto Deprecialiust far April 2007- Decnttsbcr 2007
Is
tO P1)101 Addulions Eligible for Boetso Dcprcciatiots for January 201)5 — Mare), 2000 _____________

17 Plant Additiotu Eligible for Bonnu Depreeialintt foe January 2000- March 21100

IS Bonus Depreciation rate Jantcny 2StlS — Morel, 2OttS _____________

19 Bonus Depreciation for Jannat3 20110— March 2OttO
20
2) Botto Dcptccialioti
22
23 Rcmaitnna Ta.~ Dcrtacialias, )Pcdcntl)
24 Plan) Addiliotu
25 Leon Capital Repairs Dcduclion
26 Lens Bonus Dopeccialion _____________

27 Additiooo Subjeet 1020 YR MACRO Ta’s Daprecialioo
20 20 YR MACRO Ta’s Dcprccialioo Rates ___________________________________________________________________________________________
29 Rcntaining Ta’s Dcprecialioo
30
31 Remairung To’s Dcotccialiou (Statet
32 Ptatst Additions
33 Lens Capilal Repairs Dcdnclion ___________

34 Additions Stsb joel 1020 YR MACRO Ta’s Depreciation
35 20 YR MACRO Ta’s Doprccialiott Ralon ___________________________________________________________________________________________
36 Remaining Tax Depreciation
37
35 Fcdactt Ta’s Depreciation ___________________________________________________________________________________________
39 State Ta’s Dcprceia)ioo

Note: Plots) addiliosu riot unbjcct 1011)0 capital repairs dcdncliot) tttay be utbject to botius dnpreciatiot. Doting 2000,
Congress passed lIre Ecottottsic Olirtsttos Ad of 2008 syNch eulablist~ed a 50% bonus depreciation deduction for certaits

etigibln plant additiotu. Congress has patscd further hiss-n sslncb has-c oslcodcd and changed lie bonus dopreci.’ttinn ntte at
dilfenent periods oftitnc~ Tire bortsts dcprceiatiott rates in elfodl niece tIre start of lhc Conpaoy’s REP/VMP program base

been an fottoss:
Period thdn

April 1,21)0710 Dcccsr)bce 51, 201)7 0%
Jassuaty 1.2000 to Onptcosbor7. 20)0 50%

Septombers, 2011110 Decetnber 31.2011 ltto%
Janoary 1,201210 Dcccmbcr3 1,2013 50%

Feoso Page Soft I. Line 1(a) 0995.51)1)
Ta’s Dept 32.74%

Line 20 LineS 0311,1)30

Ltnc 2 $9000011
Lnm4 $Sll.t)Stt

Litre 7—Line 8 $630,971)

Ta’sDcpt 69.14%
Lito 9 ° Line It 0441,704

Ta’s Dcpl’ 0%
Litsnl2°Lisret3 $0

Ta’s Dept 30.06%
Line 90 Line 16 0197.186

Tas Dept’ 00%
Line 170 Line 10 $90,593

Line 14 * Lose 19 $90,593

Line 2 $950,000
Litsn 4 $311.03))

Lure 21 098.993
Line 24-Litre 25- Lisso 26 954)1,977 $94tt,177 9940,577 $540,377 $540,977 $3411177 $0411,377 $949,377

TaxDept 3.750% 7.219% 6,677% 6,177% 9.713% 5.205% 3.666% 4.080%
Lino27 °Lisse2t 02)1.264 039.1110 $16,001 $33,379 $30,872 $28,539 $14,090 $19,811)

Lion 2 $9501100
Lion4 $311,030

Line 32-Line 33 $638,970 0638,97(1 $638,970 $638,970 0638,970 $638,971) $638,970 $638,970
Ta’sDapt 3.750% 7,219% 6.677% 6.177% 5.7)3% 5.280% 3.666% 4.888%

Line 540 Line 35 $23,961 $46,127 $42,664 $39,469 $36,304 $33,770 0)7.560 $23,425

OunoofLinas 4, 21. atnl 29 $429,007 539,0111 $361151 $33,379 $30,872 $20,359 $14,058 019.81)1
OtsmnfLines4.attd36 $334,991 $46,127 $42,664 $59,469 036.51)4 033,77)) $17,568 $23,423
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Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utitities
REP/VMP Revenue Requirement

Catculation of REP Tax Depreciation 2009- Per Tax Return

Using Capitat Repairs Tax Return Rate

(a) (b) (c) (d) (e) (8) (g) (Ii)
2Q52 291!) 2911 29J~ 2013 CVS2013 ~29j4

1 Capital Reoairs Deduction
2 Plant Additions
3 Capital Repairs Deduction Rate
4 Capital Repairs Deduction

6 Bonus Depreciation
7 Plant Additions
8 Less Capital Repairs Deduction
9 Plant Additions Net of Capital Repairs Deduction
10
II Percent of Plant Additions Eligible for Bonus Depreciation
12 Plant Additions Eligible for Bonsts Depreciation
13 Bonus Depreciation Rate
14 Bonus Depreciation
IS
16 Bonus Depreciatiort Litre 14
17
18 Remaining Tax Depreciation (Federal)
19 Plant Additions
20 Less Capital Repairs Deduction
21 Less Bonus Depreciation
22 Additions Subject 1020 YR MACRS Tax Depreciation
23 20 YR MACRS Tax Depreciation Rates
24 Remnitting Tan Depreciation
25
26 Remaining Tax Depreciation (State)
27 Plant Additions
28 Less Capital Repairs Deduction
29 Additions Subject to 20 YR MACES Tan Depreciation
30 20 YR MACES Tax Depieciatiou Rates
31 Remaining Tax Depreciation
32

~: Plant additions not srtbject to tlte capital repairs deduction may be subject to bonus
depreciation. Daring 2008, Congress passed the Economic Stimulus Act of 2008 svhich

established a 50% bonus depreciation deduction for certain eligible plant additions,
Congress has passed further laws which have extended and changed the bonus depreciation
rate at difFerent periods of time. The bonus depreciation rates in effect since the start of the

Company’s REP/VMP program have been as follows:
~od Ra~

April I, 2007 to December31, 2007 0%
Jauuary 1,200810 September 7,2010 50%

September 8,201010 December 31,2011 100%
Januaty 1,2012 toDecnmber3l,2013 50%

$500,000
32.74%

$163,700

$500,000
$163,700
$336,300

100.00%
$336,300

50%
$168,150

$168,150

$500,000
$163,700
$168,150
$168,150 $168,150 $168,150 $168,150 $168,150 $168,150 $168,150

3.750% 7.210% 6.677% 6.177% 5.7)3% 3.964% 5285%
$6,306 $12,139 $11,227 $10,387 $9,606 $4,999 $6,665

$500,000
$163,700
$336,300 $336,300 $336,300 $336,300 $336,300 $336,300 $336,300

3.750% 7.219nh 6.677% 6.177% 5.713% 3,964% 5.285%
$12,611 $24,277 $22,455 $20,773 $19,213 $9,998 $13330

$338,156 $12,139 $11,227 $10,387 $9,606 $4,999 $6,665
$176,311 $24,277 $22,455 $20,773 $19,213 $9,998 $13,330

Liberty Utilities (Granite Slate Electric) Corp. d/b/n Liberty Utitilien
Docket No. DR 15-

Sctuednte ttMT-l
Page 5 of II

From Page 3 of II, Line 1(6)
Tax Dept

Litre 2 ° Line 3

Line 2
Line 4

Line 7-Line 8

Tax Dept
Line 9 a Line Ii

Tax Dept
Line 120 Line 13

Line 2
Line 4

Line 16
Line 19-Line2O-Line2l

Tax Dept
Line 22 0 Line 23

Line 2
Li ire 4

Line 27 - Line 28
Tax Dept

Line 29 * Line 30

Suna of Lines 4, 16, and 24
Sum of Lines 4 and 3

33 Federal Tax Depreciation
34 State Tax Depreciation
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Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
Docket No. DE 15-

Schedule HMT-1
Page 6 of 11

Calculation of REP Tax Depreciation 2010- Per Tax Return

Using Capital Repairs Tax Return Rate

(a) (b) (c) (ci) (e) (1) (g) (Ii)
2)!~ 2Qifl ~(fl ~ CYS2OI3 CV2014

Capital Repairs Deduction
2 Plant Additions
3 Capital Repairs Dedaction Rate _____________

4 Capital Repairs Deduction

6 Bonus Depreciatiou
7 Plant Additions
8 Less Capital Repairs Deduction
9 Plant Additions Net of Capital Repairs Deduction

Remaining Tax Depreciation (Federal)
Plant Additions
Less Capital Repairs Deduction
Less Bonus Depreciation _____________

Additions Subject to 20 YR MACRS Tax Depreciation
20 YR MACRS Tax Depreciation Rates ________________________________ __________ _________ _________

Remaining Tax Depreciation

Remainine Tax Depreciation (State)
Plant Additions Line 2
Less Capital Repairs Deduction Line 4 _____________

Additions Subject to 20 YR MACES Tax Depreciation Line 27 - Line 28
20 YR MACES Tax Depreciation Rates Tax Dept _____________________________________________________________________
Remaining Tax Depreciation Line 29 ° Line 30

Federal Tax Depreciation Sam of Lines 4, 16, and 24 _____________________________________________________________________
State Tax Depreciation Sum of Lines 4 and 31

Note: Plant additions not subject to the capital repairs deduction niay be subject to bonus
depreciation. During 2008, Congress passed the Economic Stinuilsis Act of 2008 which

established a 50% bonus depreciation deduction for certain eligible plant additions. Congress
bus passed farther lasvs which have extended and changed the bonus depreciation rate at

different periods of time. The bonus depreciation rates in effect since the start of the
Company’s REP/VMP program have been us follows:

Penod Rme
April I, 2007 to December 31, 2007 0%

January 1.2008 to September 7,2010 50%
September 8, 2010 to December31, 2011 100%

January 1,201210 December 31, 2013 50%

016

Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
REP/VMP Revenue Requirement

From Page 3 of II, Line 1(c)
Tax Dept

Line 2 * Line 3

Line 2
Line 4

Line 7 - Line 8

Tax Dept
Line 9 Line It

Tax Dept
Line 12 * Line 13

to
11 Percent of Plant Additians Eligible for Bonus Depreciation
12 Plant Additions Eligible for Bonus Depreciation
13 Bonus Depreciation Rate
14 Bonus Depreciation
IS
16 Bonus Depreciation
17

$876,243
22.64%

$198,381

$876,243
$198,381
$677,862

100.00%
$677,862

50%
$338,931

Line 14 $338,931

18
19
20
21
22
23
24

26
27
28
29
30
31
32
33
34

Line 2 $876,243
Line 4 $198,381
Line 16 $338,931

Line 19- Line 20- Line 21 $338,931 $338,931 $338,931 $338,931 $338,931 $338,931
Tax Dept 3.750% 7.219% 6.677% 6. 177% 4.285% 5.713%

Line 22 Line 23 $12,710 $24,467 $22,630 $20,936 $10,892 $14,522

$876,243
$198,381
$~77,862 $677,862 $677,862 $677,862 $677,862 $677,862

3.750% 7.219% 6,677% 6.177% 4.285% 5.713%
$25,420 $48,935 $45,261 $41,872 $21,784 $29,045

$550,022 $24,467 $22,630 $20,936 $10,892 $14,522
$223,801 $48,935 $45,261 $41,872 $21,784 $29,045



Liberty Utilities (Granite Stole Electric) Corp. d/b/a Liberty Utilities
Docket No. DE 15.

Schedule HMT-I
Page 7 of It

Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
REPIVMP Revenue Reqoirensent

Calcnlatioo of REP Tan Depreciation 2011 - Per Tao Retoro
Usiog Copilot Repairs Tax Retoro Role

(a) (b) (c) (dl (el (1) (g) (h)
2~1~ ~1 ~BU ZSi~ Y~2SU £~

I Capital Renaies Dedeclino
2 Plant Additions
3 Capital Repairs Dedoetion Rate
4 Capital Repairs Dedoelion

6 Bonus Depreciation
7 Plant Additions
8 Less Capital Repairs Dedoction ____________

9 Plant Additines Net of Capital Repairs Dedoclino
IS
Il Percent nf Plant Additions Eligrbte far Bnnns Deprecialmn April 20111- September 21)11)
12 Plant Additions Eligible far Banns Depreciation April 2010- September 2010
13 Borax Depreciation nate April 2010- September 21)10 ____________

14 Bouox Depreciation for April 21)11) - September 20111
IS
16 PlantAddilions Eligible for Bonus Depreciation for October 2011)- March 2111)1 ___________

17 Plant Additions Eligible far Banns Depreciation for October 2018- MarcIa 2010
18 Bonus Depreciation rate October 2810- March 2010
19 Bonus Depreciation for October 20111- March 21111)
20
21 Bonus Depreciation
22
23 Remaining Tax Depreciation (Federal)
24 Plant Additions
25 Less Capital Repairs Deduction
26 Less Bonus Depreciation ____________

27 Addilious Subject 1020 YR MACRO Tax Depreciation
20 20 YR MACRS Tax Depreciation Rates
29 Remaining Tax Depreciation
31)
31 Renraimug Tax Depreciation (State)
32 Plant Additions
33 Less Capital Repairs Deduction ____________

34 Additioos Subject 1028 YR MACES Tax Depreciation
35 20 YR MACRS Tax Deprecialion Rates _______________________________________________________
36 Remaining Tax Depreciation
37
30 Federal Tax Deprociation ____________________________________________________________
39 State Tax Depruciation

~g~g: Plant additions not sob ccl to the capital repairs deduction mar be subject to bonus depreciation. During 2000,
Congress passed the Econonoc Stimulus Act of 21)118 rshich established a 50% bonus depreciution deduction for certain

eligible plant addiliens. Cungress has pnsxed further lows rrttich hare extruded and changed the bonus depreciation rate at
dill’erentperiods nf time. The bonus depreciulion rates in effect since the start nf Iho Cornpaays REP/VMP program have

been an fullorvn
Period

April 1,200710 Decumber 31,2007
January I. 201)010 September 7.2011)

September 0,21)11)10 Decenaber 31,2011
January 1,201210 December 31, 2013

From PageSuf II, Line l(dl
Tax Dept

Line 2 n Lice 3

Line 2
Line 4

Line 7-Line 8

Tax Dept
Line 9 a Line It

Tax Dtpt
Line 12n Lirre 13

Tax Dept
L1oe95 Line 16

Tax Dept
Line l7~ Line tO

56 10,035
30.03%

$1 03.434

$610,035
$ 103.434
5427.4111

6270%
$260,322

50%
$134,161

3722%
$159,079

1110%
St 59,079

Line 14 ± Line 19 $293,240

Line 2 $610,835
Line 4 $103,434

Line 21 0293.241)
Line 24- Line 25- Line 26 $134,161 $134,161 $134,161 $134,161 $134,161

Tax Dept 3150% 7119% 1L677% 4,633% 6177%
Line 27 a Line 28 $5,031 59,605 $8,958 $4,662 $6,215

Line 2
Line 4

Line 32- Line 33
Tax Dept

Line 34 a Line 35

Sum of Lirres 4.21, and 29
Sam of Liner 4, and 36

$610,035
$183,434
$427,401 $427,401 $427,401 $427,401 $427,401

3.750% 7.219% 6677% 4633% 6177%
$16,020 $30,054 $28,538 $14,051) $19,900

$401,705 59.605 50.950 $4662 $6,215
$199,462 $30,854 $20,530 $14,050 $19,000

Rnte
0%

511%
1110%
50%
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Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
REP? VMP Reveone Reqoiremenl

Calcolotiun of REP Tao Depreciation 2012- Safe Harbor
Using Capitol Repairs Safe Harbor Rate

Liberty Utilities (Granite State Electric) Corp. 4/b/n Liberty Utilities
Docket No. DE tO

Schedole HMT-t
Page Soft

(a) (b) (c) (4) (e) (I) (g) (b)
2~9 20~ ~U 2012 20t3 CYS2OI3 ci~si~

I Capilal Repairs Dedoetion
2 Plaul Additions
3 Capital Repairs Deduction Rate
4 Capital Reparrs Deduction

From Page 3 of II. Line l(c)
Tax Dept

Line 2 0 Line 3

$398,239
3l.OO%

S 123,454

~0i8: Plant additions not sobjccl to the capital repairs deduction nay be subject to banns depreciation. During 2008,
Congress passed the Econnntic Stimulus Act of2000 sshieh established a 50% bnnus depreciation deduction for curtain

eligible plant additions. Congress has passed BrIber lasvs which have extended urd changed the button depreciation tale at
different periods of lime. The bonus depreciation rates in effect since the start of the Company’s REP/VMP program have

been as follosvs:
Perind

April 1,200710 December 31,2007
)aouaty 1,201)8 to September 7,2010

September 0.21)1010 December 31. 2011
January 1,2(11210 December31, 2013

6 Bonus Depreciation
7 Plant Additions
0 Less Capital Repairs Deduction
9 Plant Additions Net of Capitol Repairs Deduction
II)
II Pceeenl of Plant Additions Eligible for Banns Depreciation April 2011 — December. 2011
12 Plant Additions Eligible for Bonrrs Depreciation April 2011 - Decenther, 2)111
13 Bonus Depreciation rate April 2011—December 2011
14 Bonus Depreciation for April2011 - December 21111
15
0 Plant Additions Eligible for Banns Depreciation for January 2012 - March 2012

17 Plant Additions Eligible for Bonus Depreciation Br January 21)12 - March 2012
10 Bonus Depreciation rate January 2012 - March 2012
19 Bonus Depreciation for January 2012 - March 2012
2))
21 Bonus Depreciation
22
23
24
25
26
27
20
29
30

32
33
34
35
36
37

Line 2
Line 4

Line 7 - Line 0

Tax Dept
Line 9 0 Line It

Tax Dept
Line 12 n Line 13

Tax Dept
Line 9n Line tO

Tax Dept
Line 17 °Line 10

Litre 11 + Litre 19

Line 2
Line 4

Line 2)
Line 24- Line 25 - Line 26

Tax Dept
Line 27 * Line 20

Line 2
Litre 4

Line 32— Line 33
Tax Dept

Litre 34 0 Line 35

$3 90 .2 39
$123 .45 4
5274.7 85

72 .5 2%
$ 199.274

1110%
$ 199.274

25.04%
$60 .806

50%
$34 .41)3

$233,677

$3 90.2 39
$123,454
$23 3.67 7
$41,100

3.75 0%
$ 1.5 42

Plant Additions
Less Capital Repairs Deduetron
Less Burros Depreciation
Additions Subject 1020 YR MACRS Tax Depreciation
20 YR MACRS Tax Depreciation Rates
Remairting Tax Depreciation

Remaining Tax Depreciation (Statul
Plant Additions
Less Capital Repairs Dedrrctron
Additions Sub~ect 1020 YR MACRS Tax Depreciation
20 YR MACRS Tax Depreciation Rates
Remaining Tax Depreciation

$41,108 $41,108 $41,100
7,219% 5.000% 6.677%
52.960 $1544 $2,059

30 Federal Tax Depreciation Sum of Lines 4,21, and 29
39 Stole Tax Depreciation Sum of Lines 4, and 36
40
41
42 FY 2012 Safe HarborTme Up (Federal) From Page II of II, Liue 10(e) $10,656
43 FY 2012 Tax Depreciation (Federal) Line 30 + Line 42 $377,329
44 FY 2012 Safe Harbor Tntc Up (Slate) Front Page I I of II. Line 40(e) $47,329
45 FY 2012 Tax DepreciaOorr (Slate) Litre 39 + Line 44 $101,087

$398,239
$123,454
$274,705 $274,705 $274,705 $274,705

3,75(1% 7,219% 5,111)0% 6.677%
$10,304 $19,037 $10,320 $13,761

5350.673 52.968 $1,544 52.059
S133.750 $19,037 $10,320 $13,761

Rate
0%
50%
100%
5g0/
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Liberty Utitities (Granite State Etectric) Corp. dlb!a Liberty Utilities
REP/VMP Revenue Requirement

Calcutation of REP Tax Depreciation 2013
Using Capital Repairs Safe Harbor Rate

Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
Docket No. DE 15-_

Sctsedule H9IT-1
Page 9 of II

(a) (b) (c) (d) (e) (I) (g) (h)
2~S 2~9 ~il1~ ~1 ~9fl ~U

I Canitrt Repairs Deduction
2 Plant Additions
3 Capitol Repairs Deduction Rate
4 Capital Repairs Deduction

6 Bonus Depreciation
7 Plant Additions

Lest Capital Repairs Dedoction
9 Plant Additions Net of Capital Repairs Deduction
to

12
13
14
IS

23 Renosininc Tox Deprecsrtion (Federat)
24 Plant Additions
25 Less Capital Repairs Deduction
26 Less Bontts Depreciation
27 Additions Snbject to 20 YR MACRS Tax Depreciation
28 211 YR MACRS Ta’s Depreciation Rates
29 Rorstaisning Tax Depreciation
30
31 Rerminine Tax Depreciation (State)
32 Plant Additions
33 Less Capital Repairs Deductiort
34 Additions Subject to 20 YR MACRS Tax Depreciation
35 20 YR MACRS Ta’s Depreciation Rates
36 Remaining Ta’s Depreciation
37
30 Federal Tax Depreciation
39 State Tax Depreciation
4tt

Effect of FY 21112 Safe Harbor Trtte Upon FY 21(13 Tax Depreciation (Federal)
FY 2013 Tax Depreciation (Federal)
Effect of FY 2012 Safe Harbor True Upon FY20 13 Tax Depreciation (Stale)
F’t’ 2tt13 Tax Depreciation (State)

Line 2
Line 4

Line 21
Line 24-Line 25 - Line 26

Ta’s Dept
Line 27 * Line 28

Line 2
Litre 4

Line 32 - Litre 33
Ta’s Dept

Line 34 a Line 35

Sum of Lines 4,21, and 29
Suns of Lines 4. and 36

From Page Ii of It. Line 8(1)
Lioe 38 + Line 42

From Page It of It. Line 40(1)
Line 39 + Line 44

$545,916
31.00%

St 69,234

$545.9 16
$169,234
$376,682

62.40%
$235.3 32

50%
St 17.666

211.83%
$78,444

50%
$39,222

$156,888

(S 1.4110)
$332,964
($3, 558)

$179.81))

S2t9.794 $219,794
5.414% 7.219%

$11,900 $15,867

Period
April 1,200710 December 3!, 2007

January 1. 21)88 to September 7. 2018
September 0,201810 December 31,2811

Janoory 1.2(11210 December 31. 2tt13

Percent of Plant Additions Eligible for Burton Depreciation April 2012- December, 2012
Plant Additions Eligible fur Bunrrs Depreciation April 2012- December. 21)1 2
Borrus Depreciation rate April 2012- December 2012
Bontrs Depreciation for April 2012- December 2012

16 Plant Additions Eligible for Boosts Depreciation for January 2013- March 20t3
17 Plant Additions Eligible for Boosts Depreciation for Janrtaty 2013 - March 20l3
tO Bonus Depreciation rate Januars’ 2013 - March2013
19 Booms Depreciation fur Janrrarv 2013— March 2)113

21 Bnnmms Depreciation

From Page 3 oft I, Lioe (I)
Ta’s Dept

Line 2 Line 3

Line 2
Line 4

Liue 7- Line 8

Ta’s Dept
Line 9 e Line II

Ta’s Dept
Line t2~ Lioe 3

Ta’s Dept
Lioe9 r Line 16

Ta’s Dept
Line 17° Line tO

Line 14 + Line 19

$545.9 16
S 69.234
S I 56,088
52 19.794

3,750%
$8,242

4)
42
43
44
45

$545,916
$169,234
$376,682 $376,682 $376,602

3.750% 5.414% 7,219%
$14,126 $20,395 $27,193

$334,364 St 1.90)1 $15,867
5183.36)1 $20,395 $27,193

Note: Plant addiininos not subject to the capital repairs deduction may be subject to bonus depreciation. During 2008,
Congress passed tire Economic Stimmrlus Act of 2)108 svhich established a 50% boasts depreciation dedoctiun fur certain eligible

plant additions. Congress has passed farther lass’s svhich have extended and changed the bonus depreciation rate al different
periods of time. Tire boosts depreciation rates in effect since tire start of the Company’s REP/VMP progress have been as

foilosvs:
Rote
0%

50%
111)1%
50%
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Liberty Utilities (Granite State Electric) Corp. jib/a Liberty Utilities
REP/~’MP Revenue Requirement

Calculation of REP Tax Depreciation CYS2OI3
Using Capital Repairs Tax Return Rate

(a) (b) (c) (d) (e) (I) (g) (Ii)

2008 2009 2010 2011 2012 2013 CYS2OI3 CY2014

Capital Repairs Deduction
2 Plant Additions
3 Capital Repairs Deduction Rate
4 Capital Repairs Dedaction

6 Bonus Depreciation
7 Plant Additions
8 Less Capital Repairs Deduction
9 Plant Additions Net of Capital Repairs Deduction
to
It Plant Additions Eligible for Bonus Depreciation for April 2013- December 20t3
12 Plant Additions Eligible for Bonus Depreciation for April 2013 - December 2013
13 Bonas Depreciation rate April 2013 - December 2013
14 Bonns Depreciation for April 2013- December 2013
15
16 Bonus Depreciation
17

Remainine Tax Depreciation (Federal)
Plant Additions
Less Capital Repairs Deduction
Less Bonus Depreciation
Additions Subject to 20 YR MACRS Tax Depreciation
20 YR MACRS Tax Depreciation Rates
Remaining Tax Depreciation

Remaining Tax Depreciation (State)
Plant Additions
Less Capitol Repairs Deduction
Additions Subject to 20 YR MACRS Tax Depreciation
20 YR MACRS Tax Depreciation Rates
Remaining Tax Depreciation

Federal Tax Depreciation
State Tax Depreciation

Line 2
Line 4

Line 16
Line 19- Line 20- Line 21

Tax Dept
Line 22 * Line 23

Line 2
Line 4

Line 27 - Line 21
Tax Dept

Line 29 * Line 30

Sum of Lines 4, 16, and 24
Sum of Lines 4, and 31

$416,755
000%

$0

$416,755
$0

$416,755

100.00%
$416,755

50%
$208,378

$208,378

$416,755 $416,755
$0 So

$201,378 $208,378
$208,378 $208,371

2.813% 3.750%
$4,395 $5,861

$416,755 $416,755
$0 So

$416,755 $416,755
2.813% 3.750%
$8,791 $11,721

Note: Plant additions not subjecl to the capital repairs deduction may be subject to bonus depreciation. During
2008, Congress passed the Economic Stimulus Act of 2008 which established a 50% bonus depreciation deduction
for certain eligible plant additions. Congress has passed further laws which have extended and changed the bonus

depreciation rate at different periods of tinie. The bonus depreciation rates in effect since the start of the
Company’s REP/VMP program have been as follows

Penod Raw
April I, 2007 to December 31, 2007 0%

January 1,2008 to September 7,2010 50%
September 8, 2010 to December31, 2011 100%

Jaisuary 1,2012 to December 31, 2013 50%

020

Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
Docket No. DE 15-_

Schedule HMT-1
Page tO of Ii

From Page 3 of II, Line 1(0)
Tax Dept

Line 2 Line 3

Line 2
Line 4

Line 7 - Line 8

Tax Dept
Line 9 * Line It

Tax Dept
Line 120 Line 13

Line 14

HI
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34

$212,773 $5,861
$8,791 $11,721



Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
REP/VMP Revenue Requirement

Calculation of REP Tax Depreciation CY2OI4
Usiog Capital Repairs Tax Return Rate

Liberty Utilities (Granite State Electric) Corp. d/bla Liberty Utilities
Docket No. DR tS

Schedule IIMT-l
Page II of ti

(a) (b) (c) (d) (e) (I’) (g) (h)
2008 2009 2010 2011 20t2 20t3 CYS2OI3 CV2014

I Capital Repairs Deduction
2 Plant Additions
3 Capital Repairs Deduction Rate
4 Capital Repairs Deduction

From Page 3 of Il, Line t(Q
Tax Dept

Line 2 ° Line 3

52,20 1,899
0.00%

$0

11 Bonus Depreciation
7 Plant Additions
8 Less Capital Repairs Deduction
9 Plant Additions Net of Capital Repairs Deduction
10
II Plant Additions Eligible for Bonus Depreciation for April 2014- December 2014
t2 Plant Additions Eligible for Bonus Depreciation for April 20t4 - December 2014
13 Bonus Depreciation rate April 2014- December 20t4
14 Bonus Depreciation rate April 2014- Decentber 2014
IS
16 Bonus Depreciation

Remaininc Tax Depreciation (Federal)
Plant Additions
Less Capital Repairs Deduction
Less Bonus Depreciation
Additions Subject to 20 YR MACRS Tax Depreciation
20 YR MACRS Tax Depreciation Rates
Remaining Tax Depreciation

Remaining Tax Depreciation (State)
Plant Additions
Less Capital Repairs Deduction
Additions Subject 1020 YR MACRS Tax Depreciation
20 YR MACRS Tax Depreciation Rates
Reroaioiog Tax Depreciation

33 Federal Tax Depreciation
34 State Tax Depreciation

Line 2
Line 4

Line 7 - Line 8

Tax Dept
Line 9 a Line II

Tax Dept
Line 12 Line 13

Line 2
Line 4
Line 16

Line 19-Line 20-Line 21
‘lax Dept

Line 22 0 Line 23

Line 2
Line 4

Line 27-Line28
Tax Dept

Lioe 29 ° Lion 30

Sum of Lines 4, 16. and 24
Sum of Lines 4, and 31

$2,201,899
$0

$2,201,899

100.00%
$2,201,899

100%
$2,201,899

$2,201,899

$2.20 1.899 $2,201,899
$0 $0

$2,201,899 $2,201,899
$0 $0

3.750% 3.750%
$0 $0

$2,201,899 82.201,899
$0 $0

$2,201,899 52,201.899
3.750% 3.750%
86.881 $82,571

$2,201,899 $0
$6,881 $82,571

~~g: Plant additions not subject to the capital repairs deduction may be subject to bonus depreciation. Daring
2008, Congress passed the Economic Stimulus Act of 2008 which established 050% bonus depreciation deduction
for certain eligible plant additions. Congress has passed further lasvs wInch hove extended and changed the bonus

depreciulion rate at different periods of time. The bonus depteciution rates in effect since the start of the
Company’s REP/VMP program have been as follows:

Penod Rata
April I, 200710 December31, 2007 0%

January I. 2008 to September 7, 2010 50%
September 8.2010 to December 31.2011 100%

January 1,2012 to December31. 2013 50%

021

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32

Line 14



Liberty Utilities (Granite State Electric) Corp. dlbla Liberty Utilities
Docket No. DE 15-

Schedule HMT-2
Page 1 of 4

Liberty Utilities
REP/VMP Rate Design

Procedure for Adjusting Distribution Rates for Capital Investment Allowance
Calculation of Percentage Adjustment to Distribution Rates

Rates Effective May 1, 2015

(1) Increase in Annual Revenue Requirement $381,523

(2) Revenue Requirement in Docket DE 13-063 $35,145,289

(3) Percentage of Adjustment to Distribution Rates 1.09%

(1) ScheduleHMT-1,Page 1
(2) Approved revenue requirement in Docket DE 13-063 Step Adjustment effective December 1, 2014
(3) Line (1) ÷ Line (2)
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Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
Docket No. DE 14-_

Schedule 1IMT-2
Page 2 of 4

Liberty Utilities
Calculation of Reliability Enhancement Program and Vegetation Management Plan Adjustment Factor

Rates Effective May 1, 2015

(I) O&M Expense Below Base O&M Expense $35,166

(2) Final Balance of Reconciliation of Recovery of FY 2014 Incremental O&M Expense Below Base O&M Expense $32.234

(3) Reliability Enhancement Program and Vegetation Management Plan Expense $67,400

(4) Estimated Interest During Recovery Period ($1 .902)

(5) Reliability Enhancement Program and Vegetation Management Plan Expense, Including Interest $65,498

(6) Estimated kWh deliveries 969,368,242

(7) Reliability Enhancement Program and Vegetation Management Plan Adjustment Factor $000006

(I) Schedule HMT-l, Page 1
(2) Schedule HMT-3, Page 1
(3) Line(l)+Line(2)
(4) Page 4
(5) Line (3) + Line (5)
(6) Per Company forecast
(7) Line (5)— Line (6), truncated after 5 decimal places
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Liberty Utilities (Granite State Electric) Corp. dlb/a Liberty Utilities
Docket No. DE 15-

Schedule HMT-2
Page 3 of 4

Liberty Utilities
Calculation of Interest on CY 2014 Incremental O&M Expense Below Base O&M Expense

Beginning Balance Effective
Balance Estimated Ending Subject to Interest Cumulative

With Interest Recovery Balance Interest Rate Interest Interest
(a) (b) (c) (d) (e) (f) (g)

Januaty 2014 ($67,400) ($67,400) ($67,400) 3.25% ($180) ($180)

February ($67,580) ($67,580) ($67,580) 3.25% ($180) ($360)

March ($67,760) ($67,760) ($67,760) 3.25% ($181) ($541)

April ($67,941) ($67,941) ($67,941) 3.25% ($181) ($722)

May ($68,123) $5,677 ($62,446) ($65,284) 3.25% ($174) ($897)

June ($62,620) $5,218 ($57,402) ($60,011) 3.25% ($160) ($1,057)

July ($57,562) $5,233 ($52,329) ($54,945) 3.25% ($147) ($1,203)

August ($52,476) $5,248 ($47,228) ($49,852) 3.25% ($133) ($1,336)

September ($47,361) $5,262 ($42,099) ($44,730) 3.25% ($119) ($1,456)

October ($42,218) $5,277 ($36,941) ($39,579) 3.25% ($106) ($1,561)

November ($37,046) $5,292 ($31,754) ($34,400) 3.25% ($92) ($1,653)

December ($31,846) $5,308 ($26,538) ($29,192) 3.25% ($78) ($1,731)

January 2015 ($26,616) $5,323 ($21,293) ($23,955) 3.25% ($64) ($1,795)

February ($21,357) $5,339 ($16,018) ($18,687) 3.25% ($50) ($1,845)

March ($16,067) $5,356 ($10,712) ($13,390) 3.25% ($36) ($1,881)

April ($10,747) $5,374 ($5,374) ($8,061) 3.25% ($22) ($1,902)

(a) January 2014 per Page 3, Line (3); all other months prior month Column (c) + prior month Column (f)
(b) Column (a) number of remaining months in recovery period
(c) Column (a) + Column (b)
(d) Average of Column (a) and Column (c)
(e) Interest rate on customer deposits
(f) Column(d)x[(1 +Column(e))”( I 12)-li
(g) Prior month Column (g) + Current month Column (f)
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Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
Docket No. DR 15-

Schedule HMT-2

Liberty Utilities
REP!VMP Rate Desigu

Procedure for Adjusting Distribution Rates for Capital Investment Allowance & Incremental O&M Expense
Rates Effective May I 2015

Page 4 of 4

Rate Class Distribution Rate Componest

D Castomer Charge
1st 250 kWh
Excess 250 kWh
Off Peak kWh
Farm kwh
D-6 kwh
Interruptible Credit IC-I
Interruptible Credit IC-2

$1167 1.09% St 1.79
$003151 1.09% $003185 $000057
$004733 1.09% $004784 $000057
$003010 1.09% $003042 $000057
$003942 I 09% $003984 80.00057
$0.03 t 43 1.09% $0.03 177 $000057

($6.84) 1.09% ($691)
($9.78) I 09% ($9.88)

$11.79
(80.00017) 80.00006 $003231
(80.00017) 80.00006 $004830
($0.000t7) 80.00006 80.03088
($000017) $000006 80.04030
(80.00017) $000006 80.03223

($6.91)
($9.88)

D-l0 Customer Charge
On Peak kWh
Off Peak kwh

$11.83 1.09% $11.95
80.089 II 1.09% $009008 80.00057
80.00076 1.09% 80.00076 80.00057

$11.95
(80.00008) 80.00006 80.09003
(80.00008) 80.00006 $0.00 131

$324.12
$6.91

80.00000 80.00006 80.00452
80.00000 80.00006 80.00139

($0.38)

$54.06
$6.96

80.00000 $000006 80.00179
($0.30)

G-3 Customer Charge
All kWh
Minimum Charge> 25 kVA

$11.58 1.09% $11.70
$003916 1.09% 80.03958 80.00057

$2.50 1,09% $2.52

SI 1.70
($000017) 80.00006 80.04004

$2.52

M Luminaire Charge
Description
LUM INC RWY 103W
LUMMVRWY 100W
LUMMVRWY 175W
LUM MV RWY 400W
LUM MV RWY 1000W
LUM MV FLD 400W
LUM MVFLD 1000W
LUM FIPS RWY SOW
LUM HI’S RWY 100W
LUM HPS RWY 250W
LUM HPS RWY 400W
LUM HPS FLD 250W
LUM BPS FLD 400W
LUM HPS POST 100W

$103.37 1.09% $104.49
$74.81 1.09% $75.02
$90.97 1.09% $91.96

$172.07 1.09% $173.94
$326.48 1,09% $330.03
$190.29 1.09% $192.36
$328.60 1.09% $332.18

$77.43 1.09% $70.27
$93.88 .09% $94.90

$164.05 1,09% $166.64
$214.81 1.09% $217.15
$166.32 1,09% $160.13
$229.60 1.09% $232 10
$108.12 1.09% $109.29

$104.49
$75.62
$91.96

$173.94
$330.03
$192.36
$332.10

$78.27
$94.90

$166.64
$217.15
$168.13
$232.10
$109.29

Pole and Accessory Charge
Description
POLE- WOOD
POLE FIBER PT <2SFT
POLE FIBER RWY <25FT
POLE FIBER RWY=~25
POLE METAL EMBEDDED
POLE METAL =>25FT
All k~Vh

$91.24 1 09% $92.23
$94.48 1.09% $95.50

$160.26 1.09% $162.00
$267.74 1.09% $270.65
$191.10 1.09% $193.18
$230.27 1.09% $232.77

80.00000 1,09% 50.00000 80.00057

$92 23
$95.50

$162.00
$270.65
$193.18
$232.77

80.00000 80.00006 $000063

$11.80 1.09% $11.92 $11.92
80.03474 1.09% 80.03511 $000057 ($000007) 80.00006 80.03567

($6.04) 1.09% ($6.91) ($6.91)
($9.78) 1,09% ($9.88) ($9.88)

$11.62 109% $11.74 $11.74
80.04009 1.09% $004052 80.00057 (80.00009) 80.00006 80.04106

(a) Per currently effective tariffs
(b) REPIVMP adjustment increase divided by the annual revenue per the settlement agreement of $35,145,289
(c) Column (a) x (l+Colunsa (b))
(d) Distribution Energy Charges include a Business Profits Tax Surcharge of 80.00057 per kWh for usage on and after 8/1/01
(e) Per Default Service Cost Reclassification Adjustment Provision
(f) Page 2, Line (7)
(g) Column (c) + Column (d) + Column (e) + Column (f)

Proposed Proposed Current Current Defaull Proposed Proposed
Current Base Distribatian Base Business Service Cost REP/VMP O&lsI Total
Distribalion % Increase! Distribution Profits Reclassification Adjustment Distribution

~itooges % (Decreasel ~)~gggg~ Snrcharce Distribution Credit r ~h~iges
(a) (h) (c) (d) (e) (1) (g)

0-I Customer Charge $320.63 I 09% $324.12
Demand Charge $6.84 1.09% $6.91
On Peak kWh 80.00385 1.09% 80.00389 80.00057
Off Peak kWh 50.00076 1.09% 50.00076 80.00057
Credit for Ftigh Voltage Delivery>2.4 kv ($0.38) 1.09% ($0.38)

0-2 CustomerCharge $53.48 1.09% $54.06
Demand Charge 86,09 1.09% $6.96
All kWh $0001 IS 1.09% 80.00116 80.00057
Credit for High Voltage Delivery> 2.4 kv ($0.38) 1.09% ($0.38)

T Customer Charge
All kWh
Interruptible Credit IC-I
Interruptible Credit IC-2

V Minimum Charge
All kWh
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Liberty Utilities (Granite State Electric) Corp. cl/b/a Liberty Utilities
Docket No. DE 15-_

Schedule HMT-3
Page 1 of 1

Liberty Utilities
Reconciliation of Refund of FY 2014 O&M Expense

Beginning Balance Effective
Balance Ending Subject to Interest Cumulative

With Interest Revenues Refund Adjustment Balance Interest Rate Interest Interest
(a) (b) (c) (d) (e) (0 (g) (h) (f)

May2014 $281,607 72,115,672 ($7,212) $274,395 $278,001 3.25% $742 $742
June $275,137 71,790,977 ($21,537) $253,600 $264,369 3.25% $706 $1,447
July $254,306 74,154,184 ($22,246) $232,059 $243,182 3.25% $649 $2,096
August $232,708 69,890,374 ($20,967) $211,741 $222,225 3.25% $593 $2,690
September $212,334 77,619,405 ($23,286) $189,049 $200,691 3.25% $536 $3,225
October $189,584 78,154,394 ($23,446) $166,138 $177,861 3.25% $475 $3,700
November $166,612 67,093,452 ($20,128) $146,484 $156,548 3.25% $418 $4,118
December $146,902 83,195,737 ($24,959) $121,944 $134,423 3.25% $359 $4,476
January 2015 $122,302 76,144,152 ($22,843) $99,459 $110,881 3.25% $296 $4,772
February $99,755 74,189,144 ($22,257) $77,498 $88,627 3.25% $237 $5,009
March* $77,735 76,893,201 ($23,068) $54,667 $66,201 3.25% $177 $5,186
April* $54,843 75,751,093 ($22,725) $32,118 $43,481 3.25% $116 $5,302

Total refund: ($247,463)
(Over)/Under recovery: $32,234

(a) Schedule DBS-2, page 3, Docket DE 14-086
(b) Company Billing Reports
(c) Column (b) x rate
(d) Column (a) + Column (b)
(e) Average of Column (a) and Column (d)
(0 Interest rate on customer deposits
(g) Column(e)x[(l +Column(f))”( 1 ÷ 12)- 1]
(h) Prior month Column (h) + Current month Column (g)
* Kilowatt-hours are estimated
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Liberty Utilities (Granite State Electric) Corp. d/bla Liberty Utilities
Proposed May 1, 2015 Rates (Includes Annual Retail Rate change for May 1, 2015)
Calculation of Monthly Typical Bill
Impact on Rate D Energy Service Customers
Without Water Heater Control
0% Off-Peak

kWh Split
On-Peak
Off-Peak

Liberty Utilities (Granite State Electric) Corp. dlb/a Liberty Utilities
Docket No. DE 15-

Schedule HMT-4
Page 1 of 16

Customer Charge
Distribution Charge
1st 250 kWh
excess of 250 kWh
Off Peak kWh
Storm Adjustment Factor
Transmission Charge
Stranded Cost Charge
System Benefits Charge
Electricity Consumption Tax

Supplier Services

Default Service

100.00%
0.00% / (1) I / (2) I (1)vs(2)

Present Rates Proposed Rates Overall
Monthly On-Peak Off-Peak Default Retail Default Retail Increase (Decrease)

kWh kWh kWh Total Service Delivery Total Service Delivery Amo~mt %

200 200 0 $54.39 $30.97 $23.42 $57.24 $30.97 $26.27 $2.85 5.2%

350 350 0 $88.03 $54.20 $33.83 $92.94 $54.20 $38.74 $4.91 5.6%

500 500 0 $122.46 $77.44 $45.02 $129.47 $77.44 $52.03 $7.01 5.7%

655 655 0 $158.01 $101.44 $56.57 $167.16 $101.44 $65.72 $9.15 5.8%

750 750 0 $179.81 $116.15 $63.66 $190.27 $116.15 $74.12 $10.46 5.8%

1,000 1,000 0 $237.17 $154.87 $82.30 $251.10 $154.87 $96.23 $13.93 5.9%

Present Rates

$11.67

$003074
$004656
$002933
$000221
$0.02 116
$000080
$000330
$0. 00055

kWh x
kWh x
kWh x
kWh x
kWh x
kWh x
kWh x
kWh x

Proposed Rates

$11.79

$003231
$004830
$003088
$000221
$003557

($0.00 150)
$000330
$000055

$0. 15487kWhx 50.15487
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Liberty Utilities (Granite State Electric) Corp. dlb/a Liberty Utilities
Proposed May 1, 2015 Rates (Includes Annual Retail Rate change for May 1. 2015)
Calculation ofMonthly Typical Bill
Impact on Rate D Energy Service Customers
With 6 Hour Water Heater Control

kWh Split
On-Peak
Off-Peak

Liberty Utilities (Granite State Electric) Corp. d!b/a Liberty Utilities
Docket No. DE 15-

Schedule HMT-4
Page 2 ofl6

Customer Charge
Distribution Charge
1st 250 kWh
excess of 250 kWh
Off Peak kWh
Storm Adjustment Factor
Transmission Charge
Stranded Cost Charge
System Benefits Charge
Electricity Consumption Tax
Interruptible Credit #1

Supplier Services

Default Service

80.00%
20.00% / (1) / I (2) / (l)vs(2)

Present Rates Proposed Rates Overall
Monthly On-Peak Off-Peak Default Retail Default Retail Increase (Decrease)

KWh kWh kWh Total Service Delivery Total Service Delivery Amount %

200 160 40 $47.49 $30.97 $16.52 $50.28 $30.97 $19.31 $2.79 5.9%

350 280 70 $79.98 $54.20 $25.78 $84.81 $54.20 $30.61 $4.83 6.0%

500 400 100 $113.89 $77.44 $36.45 $120.82 $77.44 $43.38 $6.93 6.1%

750 600 150 $170.39 $116.15 $54.24 $180.75 $116.15 $64.60 $10.36 6.1%

1,000 800 200 $226.89 $154.87 $72.02 $240.71 $154.87 $85.84 $13.82 6.1%

Present Rates

$11.67

Proposed Rates

$11.79

kWh x $003074 $00323 1
kWh x $004656 $004830
kWh x $002933 $003088
kWhx $000221 $000221
kWhx $002116 $003557
kWh x $000080 ($000150)
kWh x $000330 $000330
kWh x $000055 $000055

($6.84) ($6.91)

kWhx $015487 $015487
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Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
Proposed May 1, 2015 Rates (Includes Annual Retail Rate change for May 1. 2015) Docket No. DE 15-
Calculation ofMonthly Typical Bill Schedule HMT-4
Impact on Rate D Energy Service Customers Page 3 of 16
With 6 Hour Water Heater Control

kWh Split
On-Peak 60.00%
Off-Peak 40.00% / (1) / / (2) / (1)vs (2)

Present Rates Proposed Rates Overall
Monthly On-Peak Off-Peak Default Retail Default Retail Increase (Decrease)

KWh kWh kWh Total Service Delivery Total Service Delivery Amount %

200 120 80 $44.50 $30.97 $13.53 $47.25 $30.97 $16.28 $2.75 6.2%

350 210 140 $76.47 $54.20 $22.27 $81.26 $54.20 $27.06 $4.79 6.3%

500 300 200 $109.24 $77.44 $31.80 $116.11 $77.44 $38.67 $6.87 6.3%

750 450 300 $164.86 $116.15 $48.71 $175.16 $116.15 $59.01 $10.30 6.2%

1,000 600 400 $220.50 $154.87 $65.63 $234.25 $154.87 $79.38 $13.75 6.2%

Customer Charge
Distribution Charge
1st 250 kWh
excess of 250 kWh
Off Peak kWh
Storm Adjustment Factor
Transmission Charge
Stranded Cost Charge
System Benefits Charge
Electricity Consumption Tax
Interruptible Credit #2

Supplier Services

kWh x
kWh x
kWh x
kWh x
kWh x
kWh x
kWh x
kWh x

Present Rates

$11.67

$003074
$004656
$002933
$00022 1
$0.02 116
$000080
$000330
$000055

($9.78)

Proposed Rates

$11.79

$00323 1
$004830
$0. 03088
$0. 0022 1
$0.03 557

($0.00 150)
$000330
$000055

($9.88)

Default Service kWh x $0. 15487 $0. 15487
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Liberty Utilities (Granite State Electric) Corp. dlbla Liberty Utilities
Proposed May 1, 2015 Rates (Includes Annual Retail Rate change for May 1, 2015)
Calculation of Monthly Typical Bill
Impact on Rate D-10 Default Service Customers

Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
Docket No. DE 15-

Schedule HMT-4
Page 4 of 16

Present Rates Proposed Rates Overall
Monthly On-Peak Off-Peak Default Retail Default Retail Increase (Decrease)

KWh kWh kWh Total Service Delivery Total Service Delivery Amount %

700 560 140 $191.79 $108.41 $83.38 $199.39 $108.41 $90.98 $7.60 4.0%

1,000 800 200 $268.90 $154.87 $114.03 $279.70 $154.87 $124.83 $10.80 4.0%

1,300 1,040 260 $346.02 $201.33 S144.69 $360.01 $201.33 $158.68 $13.99 4.0%

1,600 1,280 320 $423.15 $247.79 $175.36 $440.35 $247.79 $192.56 $17.20 4.1%

1,900 1.520 380 $500.26 $294.25 S206.Ol $520.67 $294.25 $226.42 $20.41 4.1%

Customer Charge
Distribution Charge
On PeakkWh
Off Peak kWh
Storm Adjustment Factor
Transmission Charge
Stranded Cost Charge
System Benefits Charge
Electricity Consumption Tax

Default Service kWhx $015487 $0. 15487

kWh Split
On-Peak
Off-Peak

80.00%
20.00%! (1) / I (2) / (1) vs (2)

Present Rates Proposed Rates

$11.95$11.83

kWh x $008843 $009062
kWhx $0.00008 $0.00131
kWhx $000221 $000221
kWhx $002458 $003558
kWh x $000080 ($000152)
kWh x $000330 $0.00330
kWh x $000055 $000055

Supplier Services
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Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
Proposed May 1, 2015 Rates (Includes Annual Retail Rate change for May 1, 2015)
Calculation of Monthly Typical Bill
Impact on Rate D-l0 Default Service Customers

kWh Split
On-Peak 70.00%
Off-Peak 30.00% / (1) /

Customer Charge
Distribution Charge
On Peak kWh
Off Peak kWh
Storm Adjustment Factor
Transmission Charge
Stranded Cost Charge
System Benefits Charge
Electricity Consumption Tax

Supplier Services

Default Service

Present Rates

$11.83

$0.08843
$0.00008
$0.00221
$0.02458
$0.00080
$0.00330
$0.00055

Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
Docket No. DE 15-

Schedule HMT-4
PageS of 16

Proposed Rates

$11.95

$009062
$000131
$000221
50.03558

($0.00 152)
$000330
$000055

(2) / (1)vs(2)
Present Rates Proposed Rates Overall

Monthly On-Peak Off-Peak Default Retail Default Retail Increase (Decrease)
KWh kWh kWh Total Service Delivery Total Service Delivery Amount %

700 490 210 $185.61 $108.41 $77.20 $193.14 $108.41 $84.73 $7.53 4.1%

1,000 700 300 $260.06 $154.87 $105.19 $270.76 $154.87 $115.89 $10.70 4.1%

1,300 910 390 $334.53 $201.33 $133.20 $348.40 $201.33 $147.07 $13.87 4.1%

1,600 1,120 480 $409.01 $247.79 $161.22 $426.06 $247.79 $178.27 $17.05 4.2%

1.900 1,330 570 $483.48 $294.25 $189.23 $503.70 $294.25 $209.45 $20.22 4.2%

kWh x
kWh x
kWh x
kWh x
kWh x
kWh x
kWh x

kWh x $0. 15487 $0. 15487
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Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
Proposed May 1, 2015 Rates (Includes Annual Retail Rate change for May 1, 2015)
Calculation of Monthly Typical Bill
Impact on Rate D-l 0 Default Service Customers

kWh Split
On-Peak 60.00%
Off-Peak 40.00% I

Liberty Utilities (Granite State Electric) Corp. d/bla Liberty Utilities
Docket No. DE 15-

Schedule HMT-4
Page 6of16

Customer Charge
Distribution Charge
On Peak kWh
Off Peak kWh
Storm Adjustment Factor
Transmission Charge
Stranded Cost Charge
System Benefits Charge
Electricity Consumption Tax

Supplier Services

Default Service

Present Rates

$11.83

$008843
$000008
$0.0022 1
$0.02458
$0.00080
$0.00330
$000055

Proposed Rates

$11.95

$009062
$000131
$000221
$003558

($0.00 152)
$000330
$000055

(1) (2) I (1) vs (2)
Present Rates Proposed Rates Overall

Monthly On-Peak Off-Peak Default Retail Default Retail Increase (Decrease)
KWh kWh kWh Total Service Delivery Total Service Delivery Amount %

700 420 280 $179.42 $108.41 $71.01 $186.89 $108.41 $78.48 $7.47 4.2%

1,000 600 400 $251.23 $154.87 $96.36 $261.83 $154.87 $106.96 $10.60 4.2%

1,300 780 520 $323.05 $201.33 $121.72 $336.79 $201.33 $135.46 $13.74 4.3%

1,600 960 640 $394.87 $247.79 $147.08 $411.78 $247.79 $163.99 $16.91 4.3%

1,900 1,140 760 $466.69 $294.25 $172.44 $486.74 $294.25 $192.49 $20.05 4.3%

kWh x
kWh x
kWh x
kWh x
kWh x
kWh x
kWh x

kWh x $0. 15487 $015487
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Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
Proposed May 1, 2015 Rates (Includes Annual Retail Rate change for May 1, 2015) Docket No. DE 15-
Calculation of Monthly Typical Bill Schedule HMT-4
Impact on Rate G-3 Default Service Customers Page 7 of 16

/ (1) / / (2) / (1) vs (2)
Present Rates — Proposed Rates Overall

Monthly Default Retail Default Retail Increase (Decrease)
kWh Total Service Delivery Total Service Delivery Amount %

600 $144.30 $92.92 $51.38 $151.80 $92.92 $58.88 $7.50 5.2%

800 $188.54 $123.90 $64.64 $198.51 $123.90 $74.61 $9.97 5.3%

1,200 $277.02 $185.84 $91.18 $291.91 $185.84 $106.07 $14.89 5.4%

1.500 $343.40 $232.31 $111.09 $361.98 $232.31 $129.67 $18.58 5.4%

2,000 $453.98 $309.74 $144.24 $478.72 $309.74 $168.98 $24.74 5.4%

Present Rates Proposed Rates

Customer Charge
Distribution Charge
Storm Adjustment Factor
Transmission Charge
Stranded Cost Charge
System Benefits Charge
Electricity Consumption Tax

Supplier Services

Default Service

kWh x
kWh x
kWh x
kWh x
kWh x
kWh x

kWh x

$11.58
$0.03 839
$0.00221
$0.02 108
$0.00080
$0.00330
50.00055

50.15487

$11.70
$0.04004
$0.0022 1
50.03400

($0.00 146)
$000330
$000055

$015487
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Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
Proposed May 1, 2015 Rates (Includes Annual Retail Rate change for May 1, 2015)
Calculation of Monthly Typical Bill
Impact on Rate T Default Service Customers

Present Rates

Liberty Utilities (Granite State Electric) Corp. dlb/a Liberty Utilities
Docket No. DE 15-

Proposed Rates

Schedule HMT-4
Page 8 of 16

Customer Charge
Distribution Charge
Storm Adjustment Factor
Transmission Charge
Stranded Cost Charge
System Benefits Charge
Electricity Consumption Tax

I—————————————————— (1) II (2) / (1) vs (2)
Present Rates Proposed Rates Overall

Monthly Default Retail Default Retail Increase (Decrease)
kWh Total Service Delivery Total Service Delivery Amount %

600 $144.43 $92.92 $51.51 $149.21 $92.92 $56.29 $4.78 3.3%

800 $188.65 $123.90 $64.75 $194.99 $123.90 $71.09 $6.34 3.4%

1,200 $277.05 $185.84 $91.21 $286.49 $185.84 $100.65 $9.44 3.4%

1,500 $343.40 $232.31 $111.09 $355.17 $232.31 $122.86 $11.77 3.4%

2,000 $453.90 $309.74 $144.16 $469.56 $309.74 $159.82 $15.66 3.5%

kWh x
kWh x
kWh x
kWh x
kWh x
kWh x

$11.80
$0.03407
$0.00221
$002525
$000080
$000330
$000055

Supplier Services

Default Service

$11.92
$0.03567
$0.0022 1
$0.03372

($0.00 150)
$0.00330
$0.00055

$0. 15487kWhx S0.15487
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Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities Liberty Utilities (Granite State Electric) Corp. dlb/a Liberty Utilities
Proposed May 1,2015 Rates (Includes Annual Retail Rate change for May 1, 2015)
Calculation of Monthly Typical Bill
Impact on Rate V Default Service Customers

Docket No. DE 15-
Schedule HMT-4

Page 9 of 16

/ (1) I /

Present Rates Proposed Rates

Minimum Charge
Distribution Charge
Storm Adjustment Factor
Transmission Charge
Stranded Cost Charge
System Benefits Charge
Electricity Consumption Tax

(2) / (1) vs (2)
Present Rates Proposed Rates Overall

Monthly Default Retail Default Retail Increase (Decrease)
kWh Total Service Delivery Total Service Delivery Amount %

600 $137.88 $92.92 $44.96 — $145.21 $92.92 $52.29 $7.33 5.3%

800 $183.85 $123.90 $59.95 $193.62 $123.90 $69.72 $9.77 5.3%

1,200 $275.75 $185.84 $89.91 $290.42 $185.84 $104.58 $14.67 5.3%

1,500 $344.72 $232.31 $112.41 $363.05 $232.31 $130.74 $18.33 5.3%

2,000 $459.60 $309.74 $149.86 $484.04 $309.74 $174.30 $24.44 5.3%

kWh x
kWh x
kWh x
kWh x
kWh x
kWh x

$11.62
$0.03940
$0.00221
$0.02867
$0.00080
$0.00330
$0.00055

Supplier Services

Default Service

$11.74
$0.04 106
$0.00221
$0.04 159

($0.00 156)
$0.00330
s0.00055

$0. 15487kWhx $0.15487
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Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
Proposed May 1, 2015 Rates (Includes Annual Retail Rate change for May 1, 2015)
Calculation of Illustrative Monthly Typical Bill
Impact on Rate G-1 Default Service Customers

kWh Split

Liberty Utilities (Granite State Electric) Corp. dlbla Liberty Utilities
Docket No. DE 15-

Schedule HMT-4
Page 10 of 16

Hours Use 250 On-Peak 60.00%
Off-Peak 40.00% I

Customer Charge
Distribution Charge
On Peak kWh
Off Peak kWh
Distribution Demand Charge
Storm Adjustment Factor
Transmission Charge
Stranded Cost Charge
System Benefits Charge
Electricity Consumption Tax

Default Service kWhx $012733 $0. 14830

(1) I / (2) I (1) vs (2)
Present Rates — Proposed Rates Overall

Monthly On-Peak Off-Peak Default Retail Default Retail Increase (Decrease)
kW kWh kWh kWh Total Service Delivery Total Service Delivery Amount %

200 50,000 30,000 20,000 $9,360.83 $6,366.50 $2,994.33 $11,071.52 $7,415.00 $3,656.52 $1,710.69 18.3%

300 75,000 45,000 30,000 $13,880.93 $9,549.75 $4,331.18 $16,445.22 $11,122.50 $5,322.72 $2,564.29 18.5%

400 100,000 60,000 40,000 $18,401.03 $12,733.00 $5,668.03 $21,818.92 $14,830.00 $6,988.92 $3,417.89 18.6%

500 125,000 75,000 50,000 $22,921.13 $15,916.25 $7,004.88 $27,192.62 $18,537.50 $8,655.12 $4,271.49 18.6%

1,000 250,000 150,000 100MOO $45,521.63 $31,832.50 $13,689.13 $54,061.12 $37,075.00 $16,986.12 $8,539.49 18.8%

Present Rates Proposed Rates

$320.63 $324.12

kWh x $000325 $000452
kWhx $000016 $000139
kW x $6.84 $6.91
kWhx $000221 $000221
kWhx $001724 $0.03l18
kWh x $000080 ($0.00 150)
kWh x $000330 50.00330
kWh x 50.00055 50.00055

Supplier Services
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Liberty Utilities (Granite State Electric) Corp. dlb/a Liberty Utilities
Proposed May 1. 2015 Rates (Includes Annual Retail Rate change for May 1. 2015)
Calculation of Illustrative Monthly Typical Bill
Impact on Rate G-l Default Service Customers

Liberty Utilities (Granite State Electric) Corp. dlb/a Liberty Utilities
DocketNo.DE 15-

Schedule HMT-4
Page 11 of 16

kWh Split
Hours Use 350 On-Peak

Off-Peak
50.00%
50.00% I

Customer Charge
Distribution Charge
On Peak kWh
Off Peak kWh
Distribution Demand Charge
Stoma Adjustment Factor
Transmission Charge
Stranded Cost Charge
System Benefits Charge
Electricity Consumption Tax

Present Rates

$320.63

$000325
$000016

$6.84
$00022 I
$001724
$000080
$000330
$000055

Proposed Rates

$324.12

$000452
$0. 00 139

$6.91
$000221
$0.03 118

($0. 00 150)
$000330
$0.00055

Supplier Services

Default Service

(1) / / (2) I (1)vs(2)
Present Rates Proposed Rates Overall

Monthly On-Peak Off-Peak Default Retail Default Retail Increase (Decrease)
kW kWh kWh kWh Total Service Delivery Total Service Delivery Amount %

200 70,000 35,000 35,000 $12,408.08 $8,913.10 $3,494.98 $14,795.77 $10,381.00 $4,414.77 $2,387.69 19.2%

300 105,000 52,500 52,500 $18,451.81 $13,369.65 $5,082.16 $22,031.60 $15,571.50 $6,460.10 $3,579.79 19.4%

400 140,000 70,000 70,000 $24,495.53 $17,826.20 $6,669.33 $29,267.42 $20,762.00 $8,505.42 $4,771.89 19.5%

500 175,000 87,500 87,500 $30,539.26 $22,282.75 $8,256.51 $36,503.25 $25,952.50 $10,550.75 $5,963.99 19.5%

1,000 350,000 175,000 175,000 $60,757.88 $44,565.50 $16,192.38 $72,682.37 $51,905.00 $20,777.37 $11,924.49 19.6%

kWh x
kWh x
kW x
kWh x
kWh x
kWh x
kWh x
kWh x

kWhx $012733 $0. 14830

037



Liberty Utilities (Granite State Electric) Corp. dlb/a Liberty Utilities
Proposed May 1, 2015 Rates (Includes Annual Retail Rate change for May 1, 2015)
Calculation of Illustrative Monthly Typical Bill
Impact on Rate G- 1 Default Service Customers

kWh Split
450 On-Peak

Off-Peak

Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
Docket No. DE 15-

Schedule HMT-4
Page 12 of 16

Customer Charge
Distribution Charge
On Peak kWh
Off Peak kWh
Distribution Demand Charge
Storm Adjustment Factor
Transmission Charge
Stranded Cost Charge
System Benefits Charge
Electricity Consumption Tax

Supplier Services

Default Service

Present Rates

$320.63

$0.00325
$0.00016

$6.84
$00022 1
$001724
$000080
$000330
$000055

Proposed Rates

$324.12

$000452
$0.00 139

$6.91
$000221
$0.03 118

($000150)
$000330
$0.00055

Hours Use 45.00%
55.00% I (1) I / (2) / (1)vs(2)

Present Rates Proposed Rates Overall
Monthly On-Peak Off-Peak Default Retail Default Retail Increase (Decrease)

kW kWh kWh kWh Total Service Delivery Total Service Delivery Amount %

200 90,000 40,500 49,500 $15,456.88 $11,459.70 $3,997.18 $18,521.59 $13,347.00 $5,174.59 $3,064.71 19.8%

300 135,000 60,750 74,250 $23,025.00 $17,189.55 $5,835.45 $27,620.32 $20,020.50 $7,599.82 $4,595.32 20.0%

400 180.000 81,000 99,000 $30,593.12 $22,919.40 $7,673.72 $36,719.05 $26,694.00 $10,025.05 $6,125.93 20.0%

500 225.000 101,250 123,750 $38,161.24 $28,649.25 $9,511.99 $45,817.78 $33,367.50 $12,450.28 $7,656.54 20.1%

1,000 450.000 202,500 247,500 $76,001.86 $57,298.50 $18,703.36 $91,311.45 $66,735.00 $24,576.45 $15,309.59 20.1%

kWh x
kWh x
kW x
kWh x
kWh x
kWh x
kWh x
kWh x

kWh x $0. 12733 $0. 14830

038



Liberty Utilities (Granite State Electric) Corp. d/bla Liberty Utilities
Proposed May 1, 2015 Rates (Includes Annual Retail Rate change for May 1, 2015)
Calculation of Illustrative Monthly Typical Bill
Impact on Rate 0-1 Default Service Customers

kWh Split
Hours Use 450 On-Peak 40.00%

Off-Peak 60.00% I (1) I

Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
Docket No. DE 15-

Schedule HIVIT-4
Page 13 of 16

Customer Charge
Distribution Charge
On Peak kWh
Off Peak kWh
Distribution Demand Charge
Storm Adjustment Factor
Transmission Charge
Stranded Cost Charge
System Benefits Charge
Electricity Consumption Tax

Present Rates

$320.63

$000325
$000016

$6.84
$000221
$0.0 1724
$000080
$000330
$000055

Proposed Rates

$324.12

$000452
$0.00 139

$6.91
$0.00221
$0.03 118

($0.00150)
$000330
$0.00055

Supplier Services

Default Service

(2) / (1)vs(2)
Present Rates Proposed Rates Overall

Monthly On-Peak Off-Peak Default Retail Default Retail Increase (Decrease)
kW kWh kWh kWh Total Service Delivery Total Service Delivery Amount %

200 90,000 36,000 54,000 $15,442.97 $11,459.70 $3,983.27 $18,507.50 $13,347.00 $5,160.50 $3,064.53 19.8%

300 135,000 54,000 81,000 $23,004.14 $17,189.55 $5,814.59 $27,599.19 $20,020.50 $7,578.69 $4,595.05 20.0%

400 180.000 72,000 108,000 $30,565.31 $22,919.40 $7,645.91 $36,690.88 $26,694.00 $9,996.88 $6,125.57 20.0%

500 225,000 90,000 135,000 $38,126.48 $28,649.25 $9,477.23 $45,782.57 $33,367.50 $12,415.07 $7,656.09 20.1%

1,000 450,000 180,000 270,000 $75,932.33 $57,298.50 $18,633.83 $91,241.02 $66,735.00 $24,506.02 $15,308.69 20.2%

kWh x
kWh x
kW x
kWh x
kWh x
kWh x
kWh x
kWh x

kWhx $0.12733 80.14830

039



Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
Proposed May 1, 2015 Rates (Includes Annual Retail Rate change for May 1, 2015)
Calculation of Illustrative Monthly Typical Bill
Impact on Rate G-2 Default Service Customers

Docket No. DE 15-
Schedule HMT-4

Page 14 of 16

Hours Use 200
/ (1) I / (2) / (1) vs (2)

Present Rates Proposed Rates

Customer Charge
Distribution Charge
Distribution Demand Charge
Storm Adjustment Factor
Transmission Charge
Stranded Cost Charge
System Benefits Charge
Electricity Consumption Tax

Supplier Services

Default Service

Present Rates Proposed Rates Overall
Monthly Default Retail Default Retail Increase (Decrease)

kW kWh Total Service Delivery Total Service Delivery Amount %

20 4,000 $816.16 $509.32 $306.84 $948.78 $593.20 $355.58 $132.62 16.2%

50 10,000 $1,960.18 $1,273.30 $686.88 $2,290.86 $1,483.00 $807.86 $330.68 16.9%

75 15,000 $2,913.53 $1,909.95 $1,003.58 $3,409.26 $2,224.50 $1,184.76 $495.73 17.0%

100 20,000 $3,866.88 $2,546.60 $1,320.28 $4,527.66 $2,966.00 $1,561.66 $660.78 17.1%

150 30,000 $5,773.58 $3,819.90 $1,953.68 $6,764.46 $4,449.00 $2,315.46 $990.88 17.2%

kWh x
kW x
kWh x
kWh x
kWh x
kWh x
kWh x

$53.48
$0.00055

$6.89
$0.00221
$0.02 147
$0.0008 1
$0.00330
$0.00055

$54.06
$0.00 179

$6.96
$0.00221
$0.03424

($0.00 15 1)
$0.00330
$0.00055

$0. 14830kWhx $012733

040



Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities
Proposed May 1, 2015 Rates (Includes Annual Retail Rate change for May 1, 2015)
Calculation of Illustrative Monthly Typical Bill
Impact on Rate G-2 Default Service Customers

Liberty Utilities (Granite State Electric) Corp. dlbla Liberty Utilities
Docket No. DE 15-

Schedule HMT-4
Page 15 of 16

Hours Use 250
/ (1) I / (2) / (1)vs(2)

Present Rates Proposed Rates

Customer Charge
Distribution Charge
Distribution Demand Charge
Storm Adjustment Factor
Transmission Charge
Stranded Cost Charge
System Benefits Charge
Electricity Consumption Tax

Present Rates Proposed Rates Overall
Monthly Default Retail Default Retail Increase (Decrease)

kW kWh Total Service Delivery Total Service Delivery Amount %

20 5,000 $972.38 $636.65 $335.73 $1,137.66 $741.50 $396.16 $165.28 17.0%

50 12,500 $2,350.76 $1,591.63 $759.13 $2,763.07 $1,853.75 $909.32 $412.31 17.5%

75 18,750 $3,499.36 $2,387.44 $1,111.92 $4,117.57 $2,780.63 $1,336.94 $618.21 17.7%

100 25,000 $4,647.98 $3,183.25 $1,464.73 $5,472.06 $3,707.50 $1,764.56 $824.08 17.7%

150 37,500 $6,945.26 $4,774.88 $2,170.38 $8,181.07 $5,561.25 $2,619.82 $1,235.81 17,8%

kWh x
kW x

kWh x
kWh x
kWh x
kWh x
kwh x

$53.48
$000055

$6.89
$0.00221
$0.02 147
$000081
$0.00330
$0.00055

Supplier Services

Default Service

$54.06
$0.00 179

$6.96
$0.00221
$0.03424

($0.00151)
$000330
$0.00055

$0. 14830kWhx $0.12733
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Liberty Utilities (Granite State Electric) Corp. d/b!a Liberty Utilities
Proposed May 1, 2015 Rates (Includes Annual Retail Rate change for May 1, 2015)
Calculation of Illustrative Monthly Typical Bill
Impact on Rate G-2 Default Service Customers

Present Rates

Liberty Utilities (Granite State Electric) Corp. dlbla Liberty Utilities
Docket No. DE 15-

Proposed Rates

Schedule HMT-4
Page 16 of 16

Customer Charge
Distribution Charge
Distribution Demand Charge
Storm Adjustment Factor
Transmission Charge
Stranded Cost Charge
System Benefits Charge
Electricity Consumption Tax

Hours Use 300
/ (1) / / (2) / (1) vs (2)

Present Rates Proposed Rates Overall
Monthly Default Retail Default Retail Increase (Decrease)

kW kWh Total Service Delivery Total Service Delivery Amount %

20 6,000 $1,128.60 $763.98 $364.62 $1,326.54 $889.80 $436.74 $197.94 17.5%

50 15,000 $2,741.28 $1,909.95 $831.33 $3,235.26 $2,224.50 $1,010.76 $493.98 18.0%

75 22,500 $4,085.21 $2,864.93 $1,220.28 $4,825.87 $3,336.75 $1,489.12 $740.66 18.1%

100 30,000 $5,429.08 $3,819.90 $1,609.18 $6,416.46 $4,449.00 $1,967.46 $987.38 18.2%

150 45,000 $8,116.88 $5,729.85 $2,387.03 — $9,597.66 $6,673.50 $2,924.16 $1,480.78 18.2%

kWh x
kW x
kWh x
kWh x
kWh x
kWh x
kwh x

$53.48
$0.00055

$6.89
$00022 1
$0.02 147
$0.00081
$0.00330
$0.00055

Supplier Services

Default Service

$54.06
$0.00 179

$6.96
$0.0022 1
$003424

($000151)
$000330
$0.00055

$0. 14830kWhx $0.12733

042
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N 11 P.U.C. No. 19- ELECTRICITY Fourth Revised Page 68
LIBERTY UTILITIES Superseding Third Revised Page 68

Summary of Rates

RATES EFFECTIVE MAY I, 2015
FOR USAGE ON AND AFTER MAY 1,2015

Rate Blocks Dioo B~:s ~‘ AAa:,. Distrltrulion Traosons000 SI~inded Adjustment ~ COnsuolpOun Delo~ery

CostomorClmrge S 11.79 11.79 11J9
12 lot 25(1 kWh S 0.03(85 1)01)097 0.00006 (0(10017) 8,63231 0.05557 (0.00(90) 0.00221 0.00590 0(10055 0,07244 0.15487

Euvers kWh $ ((.1(4784 )(.0()057 0.01(006 (0.000(7) 004030 003557 (0.00150) 0.0022t ((((0390 0001)55 008143 ((15407
Off Peak

Alt kWh $ (.03042 0,00097 0.00006 (0.000(7) 9.65098 0.03557 (0.00t50) 0,00221 0.05350 0.0(1055 487)61 0.t5487

Coigrel’ .-.

Off Peak a -

(Valet
[teat:ug All kWtt $ ((.03177 ((.00057 ((.1(1(006 ((1(111(117) 093223 8.03537 (((((0150) 0.00221 11.00330 0.90055 0,97256 (113407

Control’

Pane’ Alt kWh 0 ((.03900 (((((1057 ((.00006 (0.01(517) 11,64030 0.03557 (0.00(N)) 0.00221 ((10)33)) 0.00055 0 59043 0 15457

Cnstmeor Charge S 11.95 10,95 (‘1,95
040 OoFeakkWh 0 0.09008 01(0057 0.0001(6 (0.00008) 9,99963 0.03558 (0.00t02( 0.00221 0.01(330 0.00055 0,13675 0.t5487

OtfPcakkWh $ 0.00076 ((.00057 0)1001(6 (0.00008) 0.80131 0.03550 (0.00152) 0.00221 0.00330 0.00055 904143 0(5407
M All 6991, 5 - ((.00057 9.00006 NA 0.90043 ((.02359 (0.00150) 0.00221 01(0330 0.00055 002870 ((.l5407

T Coslomor Charge $ 11.92 (162 1182
A0kWh 5 0.1(39(1 0.00057 0.01(006 91.00007) 8,03567 0.93372 (0.00l50) 0.01(221 0.00330 0.001(55 007305 ((15487

Mininoin, Charge $ 11.74 1t74 11.74

All kWh $ ((3(41(52 039057 ((((((006 (0.0)009) 0.04104 004(59 (0.00(06) 0.01(221 0.0033)1 0.00055 008715 (((5487

G-3 CtotoosorChi,rgo S 117(1 1174 11,76
All kWh $ ((.03958 ((300(57 (1)1(10(16 (t).00017) 0.64664 00341(0 (((3(0146) 0.I0L2t ((.0033)1 (1.1(0055 8 07664 0.l5487
Costonser Charge 5 54.06 5486 .54,80

Domaod Charge $ 6.90 696 6.96
AOkWh 1 0.00116 0.00057 ((.00000 NA 0,00179 ((.03424 0,0015l 0.00221 0.00330 0.00055 0.04590

Ff961150 11/1/20(4. loeff 00 orafler ((.08493
0—2 Effee)isrt2/t/2014, usage on oraler ((.17502 ~

Etfccliso 1/1/2015, usage or or after ((.2(900

Elfecth-e 2/1/2015, Image on or afltr 0.21171

Effoclive 3/1/2015. ruage err oroflor ((12733 0

Effedive 4/1/21(10, image on nestler 007642

Cuslonler Charge $ 52412 32412 52412

DonssndCharge $ 691 480 6.91
Do Peak kWh $ ((.00389 ((3(0057 0.00906 NA 990452 ((.03118 (0.001 SIN 11.01(221 0.0033)1 0.00)59 0,94024

Elteulise 11/1/2014. usage on or 10cr 0.00093

01100)60 12/1/2014, orage oIl er,,Oor 0.1751(2

Elfeuli,e l/I/2015. usage no orafler 0.21100

Elfechvo 2/1/2015. usage nter after 0.21171

0-I Effeclive 3/1/2015. usage on or aflor 0(2733
Effective 4/1/2015, risago ot, or a/Icr 0.97042

Off Feah kWl, $ 0.00076 0.00057 0.00006 NA 6,0)1,139 0.03118 (0.0015l() 0.05221 0.00330 0.00055 0,03715

ElOcution tI/l/20I4. Image on orafler ((.08453

Effecfs’e t2/l/20t4, usage on orafler ((.17502

Effeclise 1/1/2015. slsege on ora0er 0.21900

Effeolive 2/1/2015, usage no or a0er 0.21171

Effective 3/l/2013, lIege oil or aflcr 0.12735

Effective 4/1/2510. usage no oraler 11.112642
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